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Element List Current quarter Slmﬂat. quarter for %Change Previous %Change
previous year Quarter

Sales/Revenue 394.6 256.3 54.0% 367.0 7.5%
Gross Profit (Loss) 103.1 51.7 99.3% 124.9 -17.5%
Profit (Loss) Operational 46.1 (18.6) 56.7 -18.7%
Net Profit (Loss) after Zakat and Tax 35.3 (30.0) 46.1 -23.5%
Total Comprehensive Income 35.3 (30.0) 44.5 -20.7%
Total Share Holders Equity 907.8 830.1 9.4% 872.5 4.0%
Profit (Loss) per Share 0.43 037) 0.56 "23:5%
All figures are in Million Saudi Arabia, Riyals (except for Profit (Loss) per Share)

Accumulated loss Capital Percentage %
SAR (158,168,798) SAR 820,000,000 (19.3%)
Element List Explanation el Leagyl

Reason for increase
(decrease) in net
profit for current
quarter compared
to the same quarter
of the previous
year

The total comprehensive income for the period (Q1)
amounts to SAR 35.3 million as compared total
comprehensive loss of SAR 30.0 million reported in
previous year due to the improve of the operations
from lifting of restriction imposed during COVID-19
and in particular the lifting suspension of international
commercial and domestic flights.

The gradual resumption of flights led to a direct impact
on the company's operations with an increase of
revenue by 54.0% (amounting to SAR 394.6 million).

Despite the recovery challenges from the pandemic,
Saudi Airlines Catering Company continues to
implement various initiatives to improve the
operational efficiency and optimize the costs, thereby
reducing the impact on the Company’s profitability,
sustainability, and competitiveness.
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Reason for increase
(dectease) in net
profit for current
quarter compared
to the previous
quarter

The profit decreased by 23.5% to SAR 35.3 million
from SAR 46.1 million and the turnover increased by
7.5% to SAR 394.6 million from SAR 367.0 million.
The increase in turnover is mainly due to the
resumptions of flights. Whereas the decrease in profit
compared to Q4 2021 is mainly due to the release of
employee benefit provision from actuarial valuation,
and release of vacation and consultancy accruals in Q4
2021.
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Element List

Explanation

Type of the
external auditor's
opinion

'Unmodified conclusion
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External auditor's
report containing
reservation
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financial result
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IAdditional
Information

The Company have incurred profit during the quarter
ended on 31 March 2022 amounting to SAR 35.3
million, which represents 4.0% of the net assets of the
company amounted to SAR 872.5 million according
to the financial statements as at 31 December 2021.
The Company accumulated losses as at end of March
2022 amounting to SAR 158.1 million representing -
19.3% of the Share Capital.

The accumulated loss is now 19.3% of the Share
Capital which is less than 20% threshold, The
company will announce the decrease of the
accumulated loss once the company's external auditor
report been issued.

Earnings per share has been calculated based on net
income/(loss) after zakat and tax.
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