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Saudi Airlines Catering Co. announces its contract with Read Sea

Global Company

Saudi Airlines Catering Company (SACC) announces entering into a contract with The Red
Sea Global (RSG), to design, build, operate and transfer a central laundry for the purpose of
providing laundry services for hotels and resorts in addition to other facilities and sectors
located within the Red Sea destinations. The contract term shall be 20 years with a

provisional value estimated at approximately Two billion and seven hundred million Saudi

Riyals (SAR 2,700,000,000).

SACC expects a positive contribution to be shown in its accounts by the Third quarter of
2025, which will boost the business sustainability by increasing the company's cash flow and
enhancing the company's business. This contract is part of the strategic plan implemented by
the company to attract investment opportunities in new industrial and tourist cities, noting

that this contract will be subject to The Red Sea Global Board of Directors’ final sign off.
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